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Notice

The information contained herein has been prepared by
Tirk Telekom (the Company). The opinions presented
herein are based on general information gathered at the
time of writing and are subject to change without notice.

These materials contain statements about future events
and expectations that are forward-looking statements.
Any statement in these materials that is not a statement
of historical fact is a forward-looking statement that
involves known and unknown risks, uncertainties and
other factors which may cause our actual results,
performance or achievements to be materially different
from any future results, performance or achievements
expressed or implied by such forward-looking
statements. Except to the extent required by law, we
assume no obligations to update the forward-looking
statements contained herein to reflect actual results,
changes in assumptions or changes in factors affecting
these statements.

This presentation does not constitute an offer or
invitation to sell, or any solicitation of any offer to

subscribe for or purchase any securities and nothing
contained herein shall form the basis of any contract or
commitment whatsoever. No reliance may be placed for
any purposes whatsoever on the information contained in
this presentation or on its completeness, accuracy or
fairness. None of the Company nor any of its
shareholders, directors, officers or employees nor any
other person accepts any liability whatsoever for any loss
howsoever arising from any use of this presentation or its
contents or otherwise arising in connection therewith.

Note: EBITDA is a non-GAAP financial measure. The
EBITDA definition used in this presentation includes
Revenues, Direct Cost of Revenues excluding
depreciation and amortization, Selling and Marketing
expenses, Administrative expenses, and other operating
income/(expense), but excludes translation gain/(loss),
financial income, income on unconsolidated subsidiaries,
gain on sale of investments, and minority interest.
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2013 Year End
Highlights

i,

i,

I

i,

I

Consolidated revenues up 5.1% YoY
excluding MTR cut effect

Fixed line business revenues grew 2% YoY
led by broadband, corporate data and ICT
businesses

Double digit growth in broadband revenues
driven by solid 300 thousand subscriber net
adds and ARPU uplift

Strong revenue growth in mobile despite the
MTR cut backed by over 1 million net
subscriber additions

Net income affected by TL depreciation
against USD and EUR
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Consolidated
Financials

Net Income (L mn)

Revenue (1L mn) EBITDA (1L mn)
169 | } MTR cut effect
5,096
13,190 '
12706 | (3%)
2012 2013 2012

Topline growth continues despite MTR cut
Ml 5.1% YoY top line growth excluding MTR cut

/l,  EBITDA flat YoY excluding one-off items
Il Negative effect of TL depreciation against EUR

and USD on net income

5101
115 3 One off items
4,986
1,303
2013 2012 2013
One off effects on EBITDA

/- TL 70mn exceptional personnel early retirement
incentive program costs which resulted with a
10% lower employee base in fixed line business

M, TL 45mn extraordinary charges related to

regulatory penalties and provisions in Q4
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Revenue Mix

Focus on High
Growth Areas

+11%
TL
(TL mn) - 080 3475 3,838
2504 2646
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(TL mn)
2 Jag 2925 3069 200
g 2,140 !
S
[4%
o
foa)
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Broadband revenues set to surpass fixed voice
il Fixed voice share at 26% of total revenues, soon

to be third largest revenue source

Il 55% of total revenues come from mobile and
broadband businesses, with 10% combined

growth rate YoY

il EBITDA contribution of high growth businesses is

increasing

Consolidated Revenues

13,190
10,852 26%
Fixed Voice 39% 26%
International
Broadband | 23%
29%
Mobile | 24% Corporate
Other 209 | Other pata
14% °
2010 2013 nterconnection

Note: The increase in other revenues between 2010-2013 includes the acquisition of TT International (formerly Pantel) which was completed in Q4 '10
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S’[I’OHQ Leader Of the Market /Il 45% of the total revenues in Turkish telecom
Lal"gest and MO St market is generated by Turk Telekom Group

in 2012

PIOfItable Operator Il Clear leader in profitability

Il Strongest position to provide end to end

Telecom Operators by Revenue (2012, 7L mn) wireless and wireline telecom services to
both consumers and corporates
12,706

10507 Telecom Operators’ EBITDA Margins

Turk
Telekom 43% 40%

4918 Group
Turkcell 33% 31%
Vodafone 14% 18%

Tiirk Telekom  Turkcell Vodafone

Group 2011 2012

Note: Other operators’ figures are from their published financials. Vodafone's EBITDA Margin figure is calculated from their 2012 financials
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ngh Speed BrOad baﬂd /I, 138K net additions in Q4 ‘13 - the highest net

Accelerated Subs additions since 2009 excluding Lokum launch
and ARPU Growth

W, 300K net additions in 2013

il 10% YoY revenue growth backed by ARPU and

Broadband ARPU and Subscribers subscriber increase
[ subscribers (mn) ARPU (TL) il 7.1% YoY ARPU growth in 2013
39.4
36.2 368__—— Broadband Revenue (t.mn)
Fiber subs rate 3% 9%
0% 3,364
-, ".—; 3,060
. 183 860
67 6.8
2010 2011 2012 2013 Q412  Q4"13 2012 2013
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Fiber Subscribers
O O

Turk Telekom Fiber Network

Q412

i

il

i

- %

K net in

of K of

Q413

Alternative Operator
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