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Notice

The information contained herein has been
prepared by Turk Telekom (the Company). The
opinions presented herein are based on general
information gathered at the time of writing and
are subject to change without notice.

These materials contain statements about future
events and expectations that are forward-
looking statements. Any statement in these
materials that is not a statement of historical
fact is a forward-looking statement that involves
known and unknown risks, uncertainties and
other factors which may cause our actual
results, performance or achievements to be
materially different from any future results,
performance or achievements expressed or
implied by such forward-looking statements.
Except to the extent required by law, we assume
no obligations to update the forward-looking
statements contained herein to reflect actual
results, changes in assumptions or changes in
factors affecting these statements.

This presentation does not constitute an offer or
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invitation to sell, or any solicitation of any offer
to subscribe for or purchase any securities and
nothing contained herein shall form the basis of
any contract or commitment whatsoever. No
reliance may be placed for any purposes
whatsoever on the information contained in this
presentation or on its completeness, accuracy or
fairness. None of the Company nor any of its
shareholders, directors, officers or employees
nor any other person accepts any liability
whatsoever for any loss howsoever arising from
any use of this presentation or its contents or
otherwise arising in connection therewith.

Note: EBITDA is a non-GAAP financial measure.
The EBITDA definition used in this presentation
includes Revenues, Direct Cost of Revenues
excluding depreciation and amortization, Selling
and Marketing expenses, Administrative
expenses, and other operating
income/(expense), but excludes translation
gain/(loss), financial income, income on
unconsolidated subsidiaries, gain on sale of
investments, and minority interest.
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2012 Year End Highlights

= Solid performance in all segments leading to a top-line growth of 6.4%
year on year - in line with full year guidance

i Robust consolidated EBITDA margin at 40% - in line with full year
guidance

= 27% year on year increase in net income
6% increase in Broadband revenues and 220K subscriber net additions

= Strong finish to the year in mobile business with 730K subscriber net
additions, 13% revenue increase, and 28% EBITDA increase

= Dividend per share of TL 0.69 (92% pay out ratio) recommended by the
Board of Directors
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Consolidated Financials

(TLmn)
Revenue EBITDA Net Income

12,706
3,327
3,020

5,077 5,096
...... 1,245 1,292 i1
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Q4°11 Q@412 2011 2012 Q4°11 Q4’12 2011 2012 Q4°11 Q4°12 2011 2012

Year end guidance reached
Double digit Q4 growth, enabling year end growth of 6.4%

EBITDA margin maintained at above 40%

27% Net Income increase reflecting positively on high dividend yield
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Revenue Mix

Transfom\atlon Contlnues
(TLmn) = 3,475
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+13%

2,925 3,069

2009 2010 2011 2012

Focusing on high growth businesses...

Consolidated Revenues
(TLmn) 12,706

10,568

30%

Fixed Voice EX$A
24%

20%

Mobile
Other

2009 2012

Mobile and Broadband businesses grow at double digit rates

Fixed voice constitutes less than one third of total revenues

Mobile and Broadband make up more than half of total revenues
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Note: Other Revenues include Pantel acquisition effect, which was completed in Q4 2010




TT: Strong Leader of the Market
Largest and Most Profitable Operator in Turkey

Telecom Operators by Revenue Telecom Operators’ EBITDA Margins
(20129M, TLmn)
9,379 Turk
7,700 Telekom
Group
3,606
Turkcell
_ DR e
Turk Turkcell Vodafone Vodafone 14% 16%
Telekom 2011 2012 9M
Group

43% of the total revenues in Turkish telecom market is generated by Turk Telekom
Group

Clear leader in profitability

Strongest position to provide end to end wireless and wireline telecom services to
both consumers and corporates
b2SY hiKSNJ 2LISNI i2NEQ FAIdZNBE I NB FNRY GKSANI LJzof AGKSR FAYEIYOALf &
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High Speed Broadband

Steady revenue growth
Revenue ARPU and Subscribers rL&mn)
742 783 36.3 374

+6%

Q4’n Q4’12
2,925 3,069

Q4’1 Q4’12

Continued ARPU and subscriber growth

Positioned to reap benefits from penetration
increase

Strongest player in fiber with highest homepass

2011 2012
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Fiber means Turk Telekom

Availability of Fiber

Turk Telekom Fiber Network

Fiber operations growing fast... Speeds offered :
Coverage of all 81 cities as opposed to 20 MBPS 50 MBPS 100 MBPS
competition’s limited reach L EA L
168 thousand km fiber network " = "=
1.9 million Fiber to the Home/Building, ”I ;'U’q n) R Y

over 4 million Fiber to the Curb homepass

220 thousand subscribers

s

b2idSY hiKSnhage faSiNGeio@nEbizations
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