m

k Teleko
' AHissettirir >
o

g

\ "'4



=

Financial & Operational Overview

- 2023 Highlights w/ TAS29

% 8 @

Total Subscribers Revenue EBITDA EBITDA Margin
52.9 mn TL 100.2 bn TL 33.5 bn 33.5%
A 0.3% YoY A 10% YoY V8% YoY WV 640bps YoY
| I T
L —
al 0 2k o
Net Income Free Cash Flow™ CAPEX Net Leverage
TL 16.4 bn TL 7.0 bn TL 25.8 bn 1.17X
A138% YoY ¥ 2022 TL 11.2 bn A 7% YoY 2022 1.27x

4 > »’
* Unlevered cash flow is defined as net cash provided by operating and investing activities, from operations. I!gglhile%!'irek»om
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Financial & Operational Overview

-~ 2023 Q4 Highlights w/o TAS29

*Un

levere

d cash flow is defined as n

&

Revenue

TL 25.7 bn

A 68% YoY

il

Net Income

TL 2.1 bn

A107% YoY

et cash provided by operating and inve

&Y

EBITDA

TL 8.5 bn

A 52% YoY

Free Cash Flow™

TL 3.3 bn

A Q422 TL1.9 bn

sting activities, from operations.

EBITDA Margin

33.1%

V¥ 350bps YoY

CAPEX

TL 9.0 bn

A 31% YoY

I
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Net Subscriber Additions

et v

<ooo?| Fixed Broadband

<= 82k 365K | 24.9mn

1.7% monthly churn rate

Q4 ‘23 2023
Net
additions™
724K A
1.9% monthly churn rate in Q4 23
Q4 ‘23 2023

146K

H Fixed Voice in 2023
-264K -1.1mn

Q4 ‘23 2023

* Includes Tivibu

| 4
| 2
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Fixed Broadband Performance

<

Subscriber Breakdown!

/ (% of Subscribers)
i

) 3 4
DSL
Subscribers & ARPU
FBB Subscribers (mn) ARPU Growth (%)
4 ) S
i
Fixed Broadband Revenue / TAS28 Subscriber Package Breakdown!
(TL bn) (% of Subscribers)
Q4 ‘22
<35 =>35
790, Q4 ‘23
YoY <35 =>35
Mbps Mbps
(1) Retail only
2022 2023 2022 2023 Q4'22 Q4'23 2022 2023 (2) Fibre subscribers include FTTH/B & FTTC subscribers
w/ TAS29 w/o TAS29 ‘
Tiirk Telekom ’
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Turkiye #2 in Europe in FTTH/B Homepass Thanks to Turk Telekom 4

/ According to the FTTH Council’s FTTH/B Market Panorama in Europe September 2023 Report, covering 39 European countries™,
Turkiye increased its FTTH/B homepass numbers by UL @ Tndie as8e i 11z 1 subscrlber numbgrs
. . by 1 mn compared to last year, becoming the third

2.3 mn compared to last year, rising from third to . . )

. . . fastest growing country in Europe. Turk Telekom
second place in Europe. Turk Telekom +1.5 mn in the . .

. +/82K in the same period.

same period.

P +2.3mn 4 +Imn N |

4th Fastest & 3rd Fastest
Growth | Growth Q:.
— Fa

H3

Sep '22 Sep '23 Sep '22 Sep '23

Turk Telekom

Turk Telekom

18 mn

FTTH/B
Homepass
in Tiirkiye

6.6 mn

FTTH/B
Subscribers
in Tiirkiye

2
- >»
* EU39: EU27+UK + 4 CIS countries + Iceland, Israel, North Macedonia, Norway, Serbia, Switzerland, Turkiye Ig;l!(mlgil;irek»om
=



Mobile Performance

/ ( Mobile Subscribers Ratios

Prepaid

Subscribers & ARPU
m Postpaid Subscribers (mn) ARPU Growth (%)
B Prepaid Subscribers (mn)
Postpaid
Mobile Revenue WATASES
(TL bn)

1.6 mn
Historic-High
Net Postpaid Addition

255 26.2

w/o TAS29
Prepaid

93%

YoY

Postpaid
2022 2023 2022 2023 Q4'22 Q4'23 2022 2023

TAS29 TAS29 ok
W §° Tark Telekom”
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2023 Performance & Guidance

e

2023 2023

Revised Guidance Actuals
(w/o TAS29) (w/o0 TAS29)
Revenue Growth 67-70% 71 0%
(exc. IFRIC 12)'
EBITDA TL 25-27 bn TL 27.3 bn
CAPEX TL 19-21 bn TL 21.6 bn
(1) IFRIC 12 adjustment is a non-operational revenue line booked in conjunction with upgrades to our fixed line infrastructure such as the upgrade from copper to fibre based network. Turk TelEkor;l»»
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2024 Guidance
e

2023 2024

Actuals Guidancel
(w/ TAS29) (w/ TAS29)
Revenue Growth 10.5% 11-13%

(exc. IFRIC 12)?

EBITDA Margin 33.5% 36-38%

Adjusted CAPEX

: 25.7% 27-28%
Intensity
We assumed an inflation trajectory leading annual
CPI to 42% by the end of 2024.
3
(1) 2024 guidance expectations represent approximate values. TU rk Telekor;‘»

(2) IFRIC 12 adjustment is a non-operational revenue line booked in conjunction with upgrades to our fixed line infrastructure such as the upgrade from copper to fibre based network. Degerti Hissetirt. »
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Concrete Progress on Our Sustainability Agenda

In its first meeting of 2024, our Sustainability Committee
agreed upon:

» Targeting a 45% reduction in Turk Telekom Group’s Scope 1
& 2 emissions in total by 2030~

» Net Zero by 2050

We have also submitted a commitment letter to the SBTi for
our near-term targets.

» We are smoothly progressing on our roadmap to get the near
term targets approved by the SBT..

We take important steps together with our stakeholders to
control our environmental impact and lower our carbon
footprint. Focusing on:

» Energy Efficiency

» Diversification of Energy Sources
» Renewable Energy

» Clean Transportation

» Waste Management

*Relative to base year 2020

We moved our 2023 CDP score up by two notches to B
(Management) from the previous year.

» We secured the highest A rank in both of the “Emissions
reductions initiatives and low carbon products” and
“Scope 1 & 2 emissions (including verification)” categories.

» We will remain devoted to raising our overall CDP score to
A (Leadership) in the coming periods.

SN'CDP

DISCLOSURE INSIGHT ACTION

2 notches up

Management

Awareness

Disclosure

ol
Turk Telekom ’
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Financial Performance

2022 2023 2022 2023 Q422 Q423
w/ TAS29 w/o TAS29
Operating Profit
(TL bn)
42% 57%

I 2023 ,
2022 I

w/ TAS29

2022

2023 Q4'22 Q4'23
w/o TAS29

Revenue Breakdown
(%)

Fixed Broadband

Corporate Data

2023

w/ TAS29

IFRIC-12
Mobile
Opex Breakdown
(%)
Tax
Network
2023
w/ TAS29
IFRIC-12
Personnel

EBITDA
(TL bn)

V8% A 43% A 52%

2022 2023 2022 2023 Q422 Q4'23

w/ TAS29 w/o TAS29

Net Income

(TL bn)
138% 61% 107%
2022 2023 2022 2023 Q4'22 Q4'23
>
w/ TAS29 w/o TAS29 _ > P’
Turk Telekom
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CAPEX
P

Capex & Capex / Sales Capex Breakdown

E Capex (TL bn) -eCapex/Sales

29 0% 44.8%

26.2% ) °

% %
A s> AR1% 2023 .

w/o TAS29

IT & Projects

* Other Capex includes capex for subsidiaries (excl TTI), new revenue

2022 2023 2022 2023 Q4 '22 Q4 '23 streams, IFRS 15 capitalisation, etc.

w/ TAS29 w/o TAS29

Tark Telekorﬁ”
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Debt Profile

Net Debt Maturity Profile

m Net Debt (TL bn) =-e=Net Debt/EBITDA

2to 5 yr*
127 117 1.47 1.46 y

I T B

Tto 2 yr Q4 23
TL 64.0 bn

2022 2023 2022 2023
w/ TAS29 w/o TAS29
Note: Net Debt calculation includes market valuation (MTM) of Foreign Currency TL money swap transactions. 0 , g
Net Debt/EBITDA calculation does not include extraordinary provisions in EBITDA calculation '*A‘ ciags ar;os;nlgrztg;secure 1 i~ 00 "
Net Debt/EBITDA calculation includes fair value of Currency Protected Time Deposit included in Financial Investments. INCUSSNE 4 5 maturity bonds (USD 500 mn each)
Cash - C Breakd * G Debt — C Breakd Hed C iti f FX Positi
ashn — Currency oreakaown Fross e — Lurrency oreakaown edge — composition o OoSItion
|
2,371 184 i
TL _ I

TL
EUR

Q4 ‘23

Q4 ‘23

TL13.6 bn TL 64.0 bn
\ y

h y FX Based Debt* Hedged Amount*™* FX Based Cash Net FX Position***

* FX Debt calculation includes FX financial debt (including FX lease obligations) and FX
net trade payables. Hedged amount includes hedging of FX financial debt, currency
protected time deposit, hedging of FX net trade payables and net investment hedge.

** Currency protected time deposit included in hedged amount is worth USD 266 mn.
*TL 7.8 bn worth currency protected time deposit is not *** Excluding the ineffective portion of the hedge portfolio, mainly the existing PCCS . >
o Y 5 coclh, contracts, net FX exposure would be USD 245 mn short position. Turk Telekom

Degerli Hissettirir » >

EUR
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Prudent Balance Sheet Management

/ Cash Flow™ Net FX Exposure® Profit Before Tax Sensitivity

(TL bn) (USD mn equivalent) (TL mn, 10% change in FX rates)

Depreciation of TL Appreciation of TL

2023
2022 2023 2022 2023 Q4 '22 Q4 '23
Including the ineffective portion of the hedge portfolio 2023
w/ TAS29 w/o TAS29
2021 2022 Q123 Q223 Q323 Q423
%k ¥k
The Effect of CPTD** on Cash Flow
(TL bn) Excluding the ineffective portion of the hedge portfolio
7.0
Cash Flow CPTD Cash Flow
without CPTD with CPTD
w/ TAS29
* Unlevered cash flow is defined as net cash provided by operating and * Net FX exposure is calculated as Total FX based Debt, .
investing activities, from operations. less total Hedged Amount, less Total FX based Cash. ¥ >»
** Currency Protected Time Deposit Tark Telekom
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Impact of Inflation Accounting on 2023 Ratios

d

w/o TAS29 w/ TAS29 w/o TAS29 w/ TAS29

Total

Capex intensity 26.6% 25.7% Liabilities/Equity 2.76 0.98

Net Debt/EBITDA 1.46 1.17 Current Ratio 0.84 0.85
Net Debt/Assets 0.31 0.21 EV/EBITDA* 6.1x 5.0x
Debt/Equity 1.90 0.67 PE* 19.1x 7.7

* Based on closing share price on 16.04.2024

ol

Turk Telekom
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Financial & Operational Overview

- 2023 Highlights w/o TAS29

% 8 Q@

Total Subscribers Revenue EBITDA EBITDA Margin
52.9 mn TL 81.3 bn TL 27.3 bn 33.6%
A 0.3% YoY A69% YoY A 43% YoY V¥ 630bps YoY
| I AT
L —
ml < 2k o
Net Income Free Cash Flow™ CAPEX Net Leverage
TL 6.6 bn TL 5.4 bn TL 21.6 bn 1.46Xx
A 61% YoY A 2022 TL5.1bn A 55% YoY Q3 ‘23 1.56x

4 > »’
* Unlevered cash flow is defined as net cash provided by operating and investing activities, from operations. -!)-gg:likHis.!-e%ilr'irel(»om

4



Impact of Inflation Accounting on Financial Performance

/ Revenue EBITDA CAPEX Net Income
(TL bn) (TL bn) (TL bn) (TL bn)

138%

w/ TAS29

2022 2023 2022 2023 2022 2023 2022 2023

A 69%

A 55% 61%

w/o TAS29

2022 2023 2022 2023 2022 2023 2022 2023

Tark Telekorﬁ”
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Impact of Inflation Accounting on ARPUs

<

/ FBB Blended ARPU Mobile Blended ARPU Mobile Postpaid ARPU Mobile Prepaid ARPU
(TL) (TL) (TL) (TL)

25%

w/ TAS29

2022 2023 2022 2023 2022 2023 2022 2023

92%

w/o TAS29

2022 2023 2022 2023 2022 2023 2022 2023

Tark Telekorﬁ”
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Income Statement (w/ TAs29)

(TL mn)

Revenues
EBITDA

Margin
Operating Profit
Margin

Financial Inc. / (Exp.)
FX & Hedging Gain / (Loss)
Interest Inc./(Exp.)
Other Financial Inc./(Exp.)

Monetary Gain/Loss, net
Tax Inc./(Exp.)
Net Income

Margin

plopy.

91,401
36,401
39.8%
1,902
2.1%

(17,863)

(12,803)

(5,208)
147

23,505
(634)
6,910

7.6%

2023

100,185

33,523
33.5%
(1,965)
(2.0)%
(18,173)
(12.246)
(4,421)
(1.507)

23,568
12,991
16,422

16.4%

YoY

Change

9.6%

(7.9)%

n.m.

1.7%

(4.4)%

(15.1)%
N.Mm.

0.3%
n.m.

137.7%

ol

Turk Telekom
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Balance Sheet (w/ 1as29)

Total Assets

Cash and Cash Equivalents

Tangible Assets'

Intangible Assets

Right of Use Assets

Other Assets?

Total Equities and Liabilities

Share Capital

Reserves, Retained Earnings and Other Equity ltems

Interest Bearing Liabilities®
Bank Borrowings and Bonds
Lease Liabilities

Other Liabilities*

(1) Tangible assets include property, building or plant and equipment and investment property

(2) Major items within other assets are trade receivables, due from related parties, inventories, deferred tax asset, tax assets and other current assets.

(3) Includes short-term and long-term borrowings and lease obligations

(4) Major items within other liabilities are deferred tax liability, trade payables, provisions, income tax payable, due to related parties, other current liabilities and provisions for employee termination benefits

187,304
3,444
75,915
58,750
5,883
38,312

187,304
53,241

27,548

69,073
66,569
2,504
37,441

194,721
13,591
76,090
55,350
5,583
44107
194,721
53,241

45,049

65,879
63,998
1,882
30,551

<

N
Turk Telekom
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Income Statement (w/o T1As29)

(TL mn)

Revenues 15,287 25,708 68.2% 48,042 81,271 69.2%

EBITDA 5,594 8,501 52.0% 19,148 27,297 42.6%

Margin 36.6% 33.1% 39.9% 33.6%

Operating Profit 3,251 5,111 57.2% 11,046 15,645 41.6%

Margin 21.3% 19.9% 23.0% 19.3%

Financial Inc. / (Exp.) (2,276) (4,694) 106.3% (9,210) (14,612) 58.7%
FX & Hedging Gain / (Loss) (1,463) (3,413) 133.3% (6,557) (9,930) 51.4%
Interest Inc./(Exp.) (718) (791) 10.2% (2,722) (3,407) 25.2%
Other Financial Inc./(Exp.) (94) (489) 420.7% 69 (1,275) n.m.

Tax Inc./(Exp.) 35 1,679 4673.1% 2,298 5,612 144.2%

Net Income 1,011 2,097 107.5% 4135 6,645 60.7%

Margin 6.6% 8.2% 8.6% 8.2%

E— —

ol
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Balance Sheet (w/o 1As29)

Total Assets

Cash and Cash Equivalents

Tangible Assets'

Intangible Assets

Right of Use Assets

Other Assets?

Total Equities and Liabilities

Share Capital

Reserves, Retained Earnings and Other Equity ltems

Interest Bearing Liabilities®
Bank Borrowings and Bonds
Lease Liabilities

Other Liabilities*

(1) Tangible assets include property, building or plant and equipment and investment property
(2) Major items within other assets are trade receivables, due from related parties, inventories, deferred tax asset, tax assets and other current assets.
(3) Includes short-term and long-term borrowings and lease obligations

(4) Major items within other liabilities are deferred tax liability, trade payables, provisions, income tax payable, due to related parties, other current liabilities and provisions for employee termination benefits

80,732
5,125
29,904
17,774
1,801
26,009
80,732
3,260

16,710

41,920
40,401
1,520
18,841

130,461
13,591
48,192
24,751
2,228
41,699
130,461
3,260

31,422

65,879
63,998
1,882
29,900

<

N
Turk Telekom
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Disclaimer

/ Turk Telekomunikasyon A.S. (the “Company”) has published its financial results for the year 2023 that have been independently audited and
adjusted for inflation accounting in accordance with TAS 29 standards.

In accordance with the resolution of CMB dated 0/.03.2024 and numbered 14/382; considering the fact that Turk Telekom's financial
performance for the year 2023 has been reported using financial data for which inflation accounting has not been applied (historical), subject to
the same principles of responsibility as the Company's financial reports; selected indicative figures used in the investor presentations of previous
periods have been included in the presentation for informational purposes, based on data free from inflation accounting and independent audit,
in order to enable our investors and other interested parties to evaluate Turk Telekom's financial performance for 2023 more comprehensively.

The information contained herein has been prepared by Turk Telekomunikasyon A.S. in connection with the operations of Turk Telekom Group
companies. The opinions presented herein are based on general information gathered at the time of writing and are subject to change without
notice. This press release or any information contained herein cannot be used without the written consent of the Company.

This presentation is intended to provide information about the Company’'s operations and financial results and includes certain forward-looking
statements, opinions, assumptions and estimated figures. Accordingly, it includes data and estimates for which inflation accounting has not
been applied for informational purposes as opposed to data and estimates for which inflation accounting has been applied, and reflects the
management's current views and assumptions regarding the Company's future prospects. The information provided by the Company is collected
from sources believed to be reliable, but the accuracy and completeness of this information are not guaranteed. Although it is believed that the
expectations reflected in these statements are reasonable, realisations may vary depending on the development and realisation of the variables
and assumptions that constitute forward-looking expectations and estimated figures.

The Company and its shareholders, board members, directors, employees of Turk Telekomunikasyon A.S. or any other person may not be held
liable for any damages that may arise from the use of the contents of this presentation.

Note: EBITDA is a non-GAAP financial measure. The EBITDA definition used in this investor presentation includes revenues, cost of sales,
marketing, sales and distribution expenses, general administrative expenses, research and development expenses and other operating
income/(expense), and income/(expense) from investing activities, but excludes depreciation, amortisation and impairment expenses, financial
income/(expenses) presented in other operating income/(expenses) (i.e. FX gain/(loss), interest and rediscount income/(expense) on current
accounts excluding bank borrowings)

ol
Tark Telekom *
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Turk Telekom appreciates your votes and feedback in
the 2024 Developed Europe and Emerging EMEA
Executive Team Survey.

2024 DEVELOPED EUROPE & EMERGING RESEARCH
EMEA EXECUTIVE TEAM :
POLLING DATES: 2 APR - 26 APR 2024
S
& ttyatirimciiliskileri.com.tr/ @ investorrelations@turktelekom.com.tr T k TelEkom

Degerli Hissettirir »
twitter.com/ttkomIR % +90 212 309 96 30


https://voting.institutionalinvestor.com/welcome

