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Disclaimer

d

Turk Telekomunikasyon A.S. (the “Company”) has published its financial results in accordance with TAS 29 standards.

The information contained herein has been prepared by Turk Telekomunikasyon A.S. in connection with the operations of Turk Telekom Group
companies. The opinions presented herein are based on general information gathered at the time of writing and are subject to change without
notice. This press release or any information contained herein cannot be used without the written consent of the Company.

This presentation is intended to provide information about the Company's operations and financial results and includes certain forward-looking
statements, opinions, assumptions and estimated figures. Accordingly, it includes data and estimates for which inflation accounting has not
been applied for informational purposes as opposed to data and estimates for which inflation accounting has been applied, and reflects the
management's current views and assumptions regarding the Company's future prospects. The information provided by the Company is collected
from sources believed to be reliable, but the accuracy and completeness of this information are not guaranteed. Although it is believed that the
expectations reflected in these statements are reasonable, realisations may vary depending on the development and realisation of the variables
and assumptions that constitute forward-looking expectations and estimated figures.

The Company and its shareholders, board members, directors, employees of Turk Telekomunikasyon A.S. or any other person may not be held
liable for any damages that may arise from the use of the contents of this presentation.

Note: EBITDA is a non-GAAP financial measure. The EBITDA definition used in this investor presentation includes revenues, cost of sales,
marketing, sales and distribution expenses, general administrative expenses, research and development expenses and other operating
income/(expense), and income/(expense) from investing activities, but excludes depreciation, amortisation and impairment expenses, financial
income/(expenses) presented in other operating income/(expenses) (i.e. FX gain/(loss), interest and rediscount income/(expense) on current
accounts excluding bank borrowings)

)
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Turk Telekom Highlights

) q‘;j_irl Leading e (Igf?ﬁ]

Operator in Tiirkiye 2 Gmn

Integrated telecom Subscribers
services
()
@ 99.7%. 52 é 449 km
/2 Fibre connected Fib twork
LTE LTE base stations I 811recr11:lv;osr .

Population coverage

M Tor

32.4mn 35,750

Fibre homepass™ Number of employees

*includes FTTC & FTTH/B b >
Turk Telekom "
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Creating More Value

\

Structurally Attractive \'\\
Domestic Market and
Growing Penetration
of Telecom Services

Strong Cash Flow with
Disciplined Approach
to Capex

Largest Integrated
Telecom Player with
Strong Market
Positions and
Diversified Revenue
Profile

Prudent Debt and
Risk Management
Strategy

Track Record of
Delivering Revenue
Growth

Best in Class and
Extensive Network
Infrastructure

Experienced
Management Team

| 2
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Diversified Portfolio & Strong Market Position

<

f'ri/

s,

/ Diversified Subscriber Base

Mobile

Mobile Broadband
#3 #1
52.6mn Pay TV 26.3 mn 15.2 mn
subscribers (Home and GO) su bS Su bS
Q224
Fixed Voice
Broadband —
QQ
- n
Vodafone Turkcell | | L Pay TV
Fixed Voice (Home and GO)
Broadband #1 #3
26.7mn’ Py TV o 432mn | 8.0 mn 3.1mn
° subs subs

Broadband

Mobile
Market share ranks are from the Q2 '24 ICTA report.

Tark Telekorﬁ”

Turkcell and Vodafone data are from their own publications as of Q2 ’'24. o M by
* Excludes M2M subscribers Degerli Hissettirir  » ’
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Built on Solid Foundations

Fixed Broadband

(market share)

m Turk Telekom = Other

Wholesale

Q2 ‘24

Subscribers* & Avg. Monthly
Data Usage

Total subscribers (mn) -®- Average usage (GB)
272.0

18.5 19.2
Q2 '22 Q2'23 Q2'24
Household Household Average
penetration penetration household size
in Europe in Turkiye in Turkiye
81% 76% 31 People

* Dial-up and other methods are included

Mobile

(market share)

Fixed Voice
(market share)

m Turk Telekom Vodafone m Turkcell

m Turk Telekom = Other

Total Subscribers 4.5G Subscribers

Total subscribers (mn) Total 4.5G subscribers (mn)

11.8 10.6 824 83.9
Q2'22 Q223 Q2'24 Q2'22 Q2'23 Q2 '24
Mobile Mobile
broadband broadband
Population Population Population population population
penetration penetration penetration penetration penetration
in Tlrkiye in Europe in Turkiye in Europe in Turkiye
11% 133% 109% 134% 85%

Fixed broadband and Pay TV Turkiye household penetration is based on our calculation.
Fixed broadband and Pay TV markets include 27 European countries and the UK.

Mobile market includes 14 European countries and the UK.
Source: Analysys Mason, ICTA

Pay TV

(market share)*

u Digiturk = Turkcell mTirk Telekom = Cable Other

Total Subscribers™
(IPTV, DTH, Cable TV)

Total subscribers (mn)

7.6 7.8
Q2'22 Q2'23 Q2 '24
Household Household
penetration penetration
in Europe in Tirkiye*
88% 30%

* ICTA does not share the number of pay TV subscribers of
companies that offer satellite platform services. Calculations
for these companies are based on the "number of users".

Tark Telekorﬁ”
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Financial & Operational Overview

- 2024 Q2 Highlights

% 8 @ @

Total Subscribers Revenue EBITDA EBITDA Margin
52.6 mn TL 33.0 bn TL 12.8 bn 38.8%
A 0.4% YoY A 22% YoY A 550bps YoY

TL 31.4 bn (Exc. IFRIC 12)

A 7% YoY

2 5, 25S] .
MII =t 9—&"

Net Income Free Cash Flow™ CAPEX Net Leverage
TL 1.4 bn TL 3.2 bn TL 7.1 bn 1.08x
A Q223 -TL 3.6 bn V¥ 27% YoY A 7% YoY V¥ Q4 23 1.17x

>

* Unlevered cash flow is defined as net cash provided by operating and investing activities, from operations. I!-gerr“kmlgi!-irek’om

>



Net Subscriber Additions

~ v

<oo@?| Fixed Broadband

52.6mn

| 20K 276K Subscribers
1.4% monthly churn rate
Q2 ‘24 LTM

Net

-:- additions™
Mobile
0«’ -110K
125K 729K v

1.9% monthly churn rate

Q2 ‘24 LTM
207K
Q Fixed Voice inLTM
213K -980K
Q2 24 LTM

* Includes Tivibu

>
Tiirk Telekorﬁ”
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BUSi nNess Segments Fixed Broadband Fixed Voice

(TL bn) (TL bn)

/ A 8% A8% V16% V16%

Q2 ‘24 Revenue Breakdown
(% of Consolidated Revenue)

<

Fixed Broadband

H1'23 H1'24 Q2'23 Q2'24 H1'23 H1'24 Q2 '23 Q224
Corporate Data Corporate Data
(TL bn) (TL bn)
‘I
TL 33.0 bn 20% 20% V7% V3%

IFRIC-12

H1'23 H1'24 Q2 '23 Q2 '24 H1'23 H1'24 / Q2'23 Q2 '24
> ’

Tark Telekon"n

All figures presented at their values as of Q2 '24 Degerli Hissettirir  » >
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Proactive Margin Management

d

Consolidated EBITDA Development EBITDA & EBITDA Margin
(TL bn) (TL bn)

0.5 0.6 0.6 128
1.4 = i v m 01, "
10.5 ) ] -0.1 0.8 m EBITDA (TL bn) -e- EBITDA Margin
EBITDA EBITDA
Margin Margin 39%
33.3% 38.8% 38% o
33%
32%
Q2 ‘23 Revenues Direct Commercial Network Personnel Other IFRIC12 Q224
EBITDA Costs Costs Cost EBITDA
1.3 1.2 23.9
30 03 i s 407 ,
196 | 03 rr
EBITDA EBITDA
Margin Margin
32.5% 37.8%
H1‘23 Revenues Direct Commercial Network Personnel Other IFRIC12 H1 ‘24
EBITDA Costs Costs Cost EBITDA H1'23 H1'24 Q2 123 Q2 24

Turk Telekom adopted IFRS 15 and IFRS 16 accounting standards starting from 1 January 2018 and 1 January 2019, respectively.
For further details please refer to “Financial Footnotes” & “Summary Financial and Operational xls” on our website.

>

Tark Telekom

All figures presented at their values as of Q2 '24 Degerli Hissettirir  » >




Focus on Efficiency

d

Q2 ‘24 Opex Breakdown
(% of Consolidated Opex)

Tax

Network

Cost of Equip &
Tech Sales

TL 20.2 bn

Commercial

IFRIC-12

Personnel

All figures presented at their values as of Q2 '24

Network Expense
to Sales (%)

H1'23 H1'24 7 l Q223 Q2'24 H1'23 H1'24 Q2 '23 Q224

Provision for Doubtful
Receivables to Sales (%)

Commercial Cost
to Sales (%)

H1'23 H1'24 ; / Q2'23 Q2 '24 H1'23 H1'24 Q2 '23 Q2 '24

Tark Telekon'*n”
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Fixed Broadband Performance

Subscriber Breakdown!

<

(% of Subscribers)
/ -

Subscribers & ARPU Growth

' ‘ ®m FBB Subscribers (mn)
I A ARPU Growth (%)

Fixed Broadband Revenue Subscriber Package Breakdown’
(TL bn) (% of Subscribers)

V1.1%

20K Q223
Eggdbg Net add
YoY QoQ <35 =>35
Mbps Mbps
8% |
YoY Q224
<35 =>35
Mbps Mbps
(1) Retail only
H1'23 H1'24 Q2'23 Q2'24 2022 2023 Q2'23 Q2'24 (2) Fibre subscribers include FTTH/B & FTTC subscribers
> >
All figures presented at their values as of Q2’24 o
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/ Network

2022 2023
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